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Questions our clients ask

Below are answers to some of the most frequently asked questions about retirement planning in the UK. Use this
guide to make informed decisions or consult a financial adviser for personalised advice.

When should I start saving for retirement?

The earlier, the better. Starting young allows compound
interest to grow your pension significantly overtime.

How much should | contribute to my pension?

Acommonruleisto aimfora total contribution of around
15% of yourincome, including employer contributions.

What is the State Pension, and how much willl get?

The State Pensionis aregular payment from the
government. The fullnew State Pensionis £230.25 per
week (2025/26), depending on your National Insurance
record.

What types of pensions are available in the UK?

Main types include the State Pension, workplace
pensions (defined benefit and defined contribution), and
personal pensions (including SIPPs)

How are pensions taxed in the UK?

You can take 25% of your pension pot tax-free. The
remaining 75% is taxed as income when withdrawn.

What is auto-enrolment?

Auto-enrolmentis a governmentinitiative requiring
employers to enrol eligible employees into a workplace
pension scheme.

Whatis a SIPP?

A Self-Invested Personal Pension (SIPP) offers more control
and flexibility in choosing yourinvestments.

Canl have multiple pension pots?

Yes, it's common to have several pensions from different
employers or personal schemes.

Should | consolidate my pensions?

Consolidating pensions can simplify management and
reduce fees, butit'simportant to check for exit fees orlost
benefits first.

When canlaccess my pension?

Generally, fromage 55 (rising to 57 from 2028). State Pension
ageis currently 66, risingin future years.

What happens if | die before retirement?

Your pension may be passed to beneficiaries. Tax treatment
depends onage at death and type of pension.




Questions our clients ask continued

How canlboost my retirement savings?

Considersalary sacrifice, increase contributions as your
salary increases, and take advantage of employer
matching contributions.

What are the implications of retiring early in the UK?

Retiring early may reduce your pension benefits and
increase therisk of running out of money.

How does the Lifetime Allowance affect my pension
savings?

The Lifetime Allowance is the maximum amount you can
save into your pension without facing extra tax charges.
Exceedingitresultsintax penalties.

What is a defined benefit pension scheme, and how
does it differ from a defined contribution scheme?

Adefined benefit scheme provides a guaranteed income
based onsalary andyears of service, while a defined
contribution scheme depends on contributions and
investment performance.

How do calculate how muchlIneedtolive onin
retirement?

Consideryour current expenses, lifestyle expectations,
and future needs to estimate your required income.

What are pension freedoms, and how do they work?
Pension freedoms allow you to access your pension pot
flexibly from age 55, including taking lump sums or
purchasing an annuity.

Canltake my pension as alump sum?

Yes, you can take your entire pension pot as alump sum, but
only 25% is tax-free.

What should I do if Ilhaven't saved enough for retirement?

Considerincreasing contributions, delaying retirement, or
seeking financial advice to explore your options.

How do | ensure my pension lasts throughout my
retirement?

Plan a sustainable withdrawal rate, consider annuities, and
regularly review yourinvestments.

What are the risks of investing in my pension?

Risks include market volatility, inflation, and longevity risk
(living longer than expected).

How do | create aretirement budget in the UK?

Estimate yourincome sources and expenses, considering
lifestyle changes andinflation.




Questions our clients ask continued

What happens to my pensionif | die before retirement? What are the common pitfalls to avoid when planning for
retirement?

It can be passed to beneficiaries, usually tax-free if you

die before age 75, or subject to taxif you die after. Common pitfalls include underestimating expenses, failing to
adjustinvestments, and not planning for healthcare costs.

Canl continue to contribute to my pension while

receiving my pension? How canlaccess financial support for retirement planning?

Yes, aslong as you are under the age of 75 and stillhave You can access support through government resources,

relevant earnings. financial advisors, and workshops offered by financial
institutions

How do health care costs factorinto retirement
planningin the UK?

Consider potential healthcare needs and costs, as they
can significantly impact yourretirement budget.

What is the role of a Financial Adviser in retirement
planning?

An Financial Adviser provides personalised advice on
pension options, investments, and overall retirement
strategy.

How do I handle my pensionif I’ve been self-employed?

You canset up apersonal pension or a self-invested
personal pension (SIPP) to save forretirement.

How does divorce impact my pension rights in the UK?

Pensions can be considered marital assets and may be
split during divorce proceedings.




Services

We provide well-resourced teams to support your clients, offering advice across a wide range of planning needs — from
straightforward financial requirements to complex, specialised planning and investment solutions.

Personal and workplace pension advice
Retirementincome strategies

Pension consolidation
Tailoredinvestment portfolios

ISAand GlA advice

Investment Bonds

Risk profiling and diversification strategies
Regular portfolio reviews

About Us?

We are regulated by
The Financial Conduct
Authority.

We have been awarded
Chartered Status

. Our fixed fees are transparent,
We have formed lasting fair , and our approachis to

¢ Residential & BTL mortgages

e Long-term Care Planning

e Lifelnsurance & Critical lliness

¢ Income protection

e Tax, Estate andInheritance Tax Planning

e Business protection solutions

o Wills & Power of Attorneys

o« Workplace pensions and employee benefits

The experience of our team
canbe agreathelp
to Clients

We are privately owned
and fully independent.

Our Vision
“To be the most trusted and
forward-thinking financial advisory

partnership's with clients and engage wherever and firmin the UK, empowering

their families

Our Privacy Notice is readily available on our website
for your convenience. If you would prefer a printed
copy, we’llbe happy to provide one uponrequest.

In the event of a complaint or any legal or regulatory
claims relating to a client infroduced by your firm,
Thomas Whiting Ltd may require your full cooperation
to assist with the investigation and resolutfion of the
matter, where appropriate. We may also request your
support, if necessary, during any relevant statutory or
regulatory reviews involving our firm.

For more information call 01204 840881

whenever we can add value

individuals and families to make
confident, life-changing financial
decisions.”

We take data security extremely seriously. Our policies,
procedures, and Privacy Notice are fully compliant with
GDPR and the latest data protection legislation, ensuring
the highest standards of confidentiality and care.

Getintouch now

T: 01204 840881

E: ashley@thomaswhiting.co.uk

www.thomaswhiting.co.uk



. & compliance
true potential A

A combination of simple-to-follow processes, online tools and expert advice ensures you're always compliant
The right compliance processes for your businesses are hard-wired into your system. You also get ongoing support
through our quarterly file checking regime, annual audits and ongoing consultancy.

We also run regular compliance webinars, seminars and 1-2-1events across the country and distribute monthly
newsletters with the latest regulatory news and guidance from the Financial Conduct Authority (FCA).
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